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T9FTT. 311. 782(31).—1961(1961 ^143) ^ 4ET 54^4t i& WJ-mr (i) 5RT *tJT 3Pft»T^ 

^ A-sfR yn^SKI '3ra ^ f% 1956 (1956 ^ 10) Ndl'id M'jfl'Jid Hit'll Pi «t> 

'tW'-t-fl' ^ 3 RV 7 f^RPBT 'tiwfoi'l '*t)<n NTOft, abHfi ^ 110001 i| % cTl *1 1?1 'tilllj OH'l ^ 3 |'lfil 0 ti tlRfl % 

orfrrcjvtiT % nwrf) ttir ■*)’ yibiin ^ tnOo if 13^1 $r4fa% 'ftrcanfi ^ ^ frififcRe ^fhit % 1 

47$ % 451 frtvrfM EKT 3*Rf a foniT *1$ 4TOT TifrfalR-Pf> ^Ifl % 3FR4 if ifr% 4$t "ijaftotr 

srf'ipnN 1 '' ?M % 3Rphr 3n$f sipt 

47$ *ff ®nc PiqtRflf sniffed 3PRT < 1*1 <1 45t <ji^i ^I'iti'i 4ff nii)<si if iff-T 4^ 4»f OiqRj % 'flcu. Rf>Rl 'ft 4tl% ’it 

ai$i?r 4 iitnt#^ 4 frfb 4 fft$ 6 Ki 1961 ^qras^w^f-Bwir ( 2 ) % 

wiRf % orjuii“ >i«n j ifi 3 iffr^m’ , 7 iW%^ 9 p$ 4 RW’fTjf T Tri 

[OlffrlJ^ IT. >10688/94. IT. 178/7/98-34444 ft. I] 

ton nk, 

MINISTRY OF FINANCE 
(Department of Revenue) 

CENTRAL BOARD OF DIRECT TAXES 
NOTIFICATION 
New Delhi, the 7th September, 1998 
(INCOME TAX) 

S. O. 782(E).—In exercise of the powers conferred by sub-section (1) of Section 54EA of the Income-tax Act* 1961 
(43 of 1961), the Central Board of Direct Taxes hereby specifies equity shares to be issued within a period of one year from the 
date of publication of this notification in the Official Gazette, of an amount not exceeding three hundred crores only by the Tata 
Tele Services Limited, a public company registered under the Companies Act 1956 (10 of 1956) and having its registered office 
at Jeevan Bharati, Connaught Circus, New Delhi-110001: 
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Provided that the investment in the said shares is made by an assessee out of his income chargeable to tax under the 
head “Capital Gain” arising out of transfer of long term capital asset: 

Provided further that in case the assessee transfers aforesaid shares allotted to him in any manner within a period of 
three years from the date of their allotment, the initial investment made by such assessee in the aforesaid shares shall be 
chargeable to tax under the head “Capital Gain” in accordance with the provisions of sub-section (2) of Section 54EA of the 
Income-tax Act, 1961. 

[Notification No. 10688/F. No. 178/7/98-ITA-T] 
SAMAR BHADRA, Under Secy. 


7 1998 

(armr) 

«RT. 3TT. 783( 3T ).—arfafim, 1961(1961 °BT 43 ) rtHI 54^15 ~3 t f-qpt (i) gR T 5TC T1 V l fiwdT EiT yq>| qirt l 

'snwtiarffiPm, 1956 (1956 ^ io) % sRtdn frrfrjm q«t> ttiH'Hpi'R 
t Hroft, fntrp, ^fe#- 11 oooi vlR 

^ fie tpl aTfitTjvRT % VH.'tnfl h'Tie ff nqilVH niddi 3) ifty ^ or^fir % '•ftcit dlitl feq 'JTFl ^ fitfitfi^Nt "Sfittfl % i 

*rvrcf fin ■JR fimfftdf set 'Tfirtf ^ fif^n rror fir^vr xjsffnrr Rferiftr % spirit ^ ist% ^ ''■'jaftnqoTfiwm'’ 

ViM % aTvpftt tprrd <al9 'fi ifl l 

xrvpf 7 th vl fitrrdtrspr fireffaft wifet 'ret vfiRf ^ 3^1 ^ tufita ^ rfbr rpf qft aprffi % ■•fh'RfiRft 

•sRrrftrr ^RTrrr % f%«rfftrfr 'srt ^ feRnr ttctt 3 rr=r^rt arf^rPTEm, 1961 ^ qro S4irffir (2) % 

[atfitrjvmr4 10689 m. tf. i78/7/98-3imRfif. I] 

TER sit, OERTlfiET 


NOTIFICATION 

New Delhi, the 7th September, 1998 
(INCOME TAX) 

S. O. 783(E).—In exercise of the powers conferred by sub-section (1) of Section 54EB of the Income-tax Act, 1961 
(43 of 1961), the Central Board of Direct Taxes hereby specifics equity shares to be issued within a period of one year from the 
date of publication of this notification in the Official Gazette, of an amount not exceeding one hundred fifty crorcs only by the 
TataTelc Services Limited, a public company registered under the Companies Act, 1956 (10 of 1956) and having its registered 
office at Jecvan Bharati, Connaught Circus, New Delhi-110001: 

Provided that the investment in the said shares is made by an assessee out of his income chargeable to tax under the 
head “Capital Gain” arising out of transfer of long term capital asset: 

Provided further that in case the assessee transfers aforesaid shares allotted to him in any manner within, a period of 
three years from the date of their allotment, the initial investment made by such assessee in the aforesaid shares shall be 
chargeable to tax under the head “Capital Gain” in accordance with the provisions of sub-section (2) of Section 54EB of the 
Income-tax Act, 1961. 


[Notification No. 10689/F. No. 178/7/98-1TA-1] 
SAMAR BHADRA, Under Secy. 
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